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Honeywell had profits of $5 billion from 2009 to 2012, yet it paid 
just $50 million in federal income taxes.

Honeywell’s tax rate was just 1% over the last four years – the 
official corporate tax rate is 35%. This gave Honeywell a huge 
tax subsidy worth $1.7 billion. 

Honeywell had $11.6 billion in profits socked away offshore at 
the end of 2012, on which it paid no U.S. taxes. 

While dodging paying its fair share of federal income taxes, 
Honeywell pocketed $16.7 billion in taxpayer-funded contracts 
from Uncle Sam between 2006 and 2012.

Honeywell’s CEO is a leader in calling for cuts to government 
spending and increases in the Social Security retirement age, 
while pressing for more corporate tax cuts. His monthly check 
from his Honeywell retirement assets will be over $750,000; the 
average Social Security retiree gets a monthly check of $1,265.
 
 

BROUGHT TO YOU BY:

WHO PAYS? IT’S TIME BIG CORPORATIONS AND THE 
WEALTHY PAY THEIR FAIR SHARE OF TAXES. CLOSE TAX
LOOPHOLES FOR CORPORATIONS THAT SHIP U.S. 
PROFITS AND JOBS OVERSEAS.


