AMERICANS FOR

TaxFairness

REVENUE LOSSES FROM HOUSE GOP HEALTH CARE PLAN
10-YEAR COST 2017-2026
TAX PROVISION ($ Billions)
Net Investment Tax
thg:gzlzosr Wealthy 3.8% on passive income (interest, dividends, capital $172
(Annual income over gains, rent, royalties, stock & commodity trading)
$250,000 per married | aggitional Medicare Tax $59
couple) 0.9% on salaries above $250,000 per married couple
SUBTOTAL FOR HIGH-INCOME HOUSEHOLDS $231
Health Insurance $145
Tax Cuts for Health -
Care Corporations Prescription Drugs $28
Medical Devices $20
SUBTOTAL FOR CORPORATIONS $193
SUBTOTAL FOR HIGH-INCOME HOUSEHOLDS AND CORPORATIONS $424
Delay until 2025 implementation of excise tax on
higher-cost health insurance plans (“Cadillac tax”) $66
A tax borne by workers
Other Tax Provisions Expansion of Health Savings Accounts $19
Primarily benefits higher-income workers
Other tax provisions $154
SUBTOTAL FOR OTHER TAX PROVISIONS $239
GRAND TOTAL $663

Sources:

Joint Committee on Taxation (JCT), “Estimated Revenue Effects of the Tax Provisions Contained in Title Il of H.R. 1628,
the ‘American Health Care Act of 2017, as passed by the House of Representatives (May 24, 2017).
https://www.jct.gov/publications.html?func=startdown&id=5000

Internal Revenue Service (IRS), "Questions and Answers on the Net Investment Income Tax”
https://www.irs.gov/uac/newsroom/net-investment-income-tax-fags

"Questions and Answers for the Additional Medicare Tax"
https://www.irs.gov/businesses/small-businesses-self-employed/questions-and-answers-for-the-additional-medicare-tax)
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