
MORE THAN 250 MILLIONAIRES SUPPORTING THE BILLIONAIRES
INCOME TAX

November 1, 2021

The Honorable Nancy Pelosi The Honorable Chuck Schumer
Speaker of the House of Representatives Senate Majority Leader
The Capitol The Capitol
Washington, D.C. 20515 Washington, D.C. 20510

The Honorable Richard Neal The Honorable Ron Wyden
Chairman, Ways and Means Committee Chairman, Senate Committee on Finance
Washington, D.C. 20515 Washington, D.C. 20510

Dear Speaker Pelosi, Majority Leader Schumer, Chairman Neal and Chairman Wyden:

We, the undersigned American millionaires, applaud you for the historic Build Back Better
Framework that would raise nearly $1.9 trillion in revenue from the wealthy and corporations
by making the tax system fairer. The revenue raised will be used to make major investments that
improve the lives of millions of working families through universal preschool and affordable
childcare; expanding affordable housing and healthcare and providing home care for the
elderly; extending expanded tax credits for working families, which will lift millions of children
out of poverty; and making historic investments in efforts to combat climate change.

This is a momentous investment in working families, and it achieves important tax reforms that
will create a much fairer system. However, unless Congress acts now, billionaires will continue to
be allowed by Congress to pay far less than their fair share of taxes. Some will still be allowed to
pay zero in income taxes despite enjoying soaring investment gains. Moreover, we will miss an
historic opportunity to further strengthen the fiscal responsibility and civic unity of the United
States.

This is why we urge you to include Sen. Ron Wyden’s overwhelmingly popular Billionaires
Income Tax (BIT) in the Build Back Better Framework. It would raise $250 billion by sensibly
reforming the income tax system by annually taxing the biggest source of billionaire income that
now goes largely untaxed: investment gains.

The main source of income for most billionaires is the rise in the value of their assets. Often
billionaires hold the majority of their wealth in stock of very profitable multi-billion-dollar
corporations and derive their primary source of income from their rising stock value. Those
investment gains are not taxed unless the underlying assets are sold, which billionaires don’t
need to do because they can live off low-cost loans secured by those rising asset values. And
when their fortunes are passed along to their children, a lifetime of investment gains

https://docs.google.com/forms/d/1J1IavJfsy3TeIvbT5ctbOkjG7mj8QVbdRc5_VOos__s/edit?ts=61686e3a
https://www.finance.senate.gov/chairmans-news/wyden-unveils-billionaires-income-tax
https://www.finance.senate.gov/chairmans-news/wyden-unveils-billionaires-income-tax
https://www.cnbc.com/2021/10/25/senate-democrats-push-for-billionaire-tax-to-help-fund-spending-plan.html


simply disappears for income tax purposes. It’s because of these faults in the current tax system
that billionaires like Jeff Bezos, Elon Musk and Michael Bloomberg can, according to a
ProPublica report based on IRS data, not pay any federal income taxes some years.

We support tax reforms that ensure high wealth individuals like us pay our fair share, such as
those included in the Build Back Better Framework: a new surtax on millionaires and closing two
major loopholes that owners of pass-through businesses use to significantly reduce
contributions to the common good. We support these reforms because the country needs more
revenue to make vital improvements in healthcare, education, childcare, housing, climate
response and more. However even with these important reforms, many billionaires can still pay
little or nothing in taxes.

It is neither fair nor smart to limit or exempt the bulk of billionaires’ growth in income from
investments from tax reform. The BIT would tax billionaires’ investment gains even if the
underlying assets are not sold. Tax would be due annually on easily priced assets like stocks and
bonds. Harder to price assets like real estate and collectibles would be taxed when sold, with
interest added for the missed annual tax payments. Large initial tax bills would be payable over
five years. Of the nation’s 130 million households, only roughly 700 billionaire families would be
subject to the BIT.

Moving the Billionaire’s Income Tax forward will ensure that, in addition to the major strides
proposed in the current Build Back Better Framework, there would be even greater fiscal
responsibility and historic movement towards a truly fair tax code.

A Billionaires Income Tax is not only an overdue tax reform, but also overwhelmingly popular
with the American public. Polling repeatedly shows a Billionaires Income Tax enjoys the support
of supermajorities across the country. It increases the popularity of the entire agenda by up to
40 points in key states and competitive districts, especially among undecided independent
voters. It is not only fiscally responsible policy—it is smart politics.

We have a rare opportunity to reform our broken tax code that has for far too long given the
very wealthiest ways to avoid paying their share. Now is the time that we can and must create a
more fiscally responsible America. Now is the time to pass the Billionaires Income Tax.

Sincerely,

Bryn Adams
Cleveland, OH

Julianne Adams

Joy and Jon Alferness
San Francisco, CA

David Altschul
Encino, CA

Elise Ammondson
Jamestown, NC

Will Arora
Clyde Hill, WA

Kyra Auerbach
Sebastopol, CA

Janet Axelrod
Cambridge, MA

James Adams Babson
Boston, MA
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Robert Baird
Portland, OR

Richard E. Baldwin
Seattle, WA

Tom Bennigson
Oakland, CA

Laurie L. Bergner
Normal, IL

Diana Boeke
VA

Courtney Bourns
West Hartford, CT

Grace Brakeman
San Francisco, CA

Amy Brakeman

Katherine Branch
South Paris, ME

Nancy K Braus
Putney, VT

Anne Chalfant Brown
Walnut Creek, CA

Ian A Brownell
Medford, MA

Sandy Davidson and Ronald D. Carter
Columbia, MO

Merle Chambers
Denver, CO

Yael Chanoff
San Francisco, CA

Joelle Chase and Peter Knipper
Albuquerque, NM

Polly Cleveland
New York, NY

Steve Cohen
Berkeley, CA

James Colen
Davie, Florida

Willa Conway
New Orleans, LA

Oona Coy
Northampton, MA

Gigi Coyle
Big Pine, CA

Tony Crabb
Healdsburg, CA

Marian Dalke
Philadelphia, PA

Anne French Dalke
Edinburg, VA

Lena Dalke

Alan Davis
San Francisco, CA

Louise Davis
Bozeman, MT

Ruby G DayBranch
Swannanoa, NC

Patrick de Freitas
Salt Lake City, UT

Patricia Foschi
Santa Fe, NM

Ellen Deacon
Philadelphia, PA

Sarah DeLuca
Beverly, MA

Tim Disney
Los Angeles, CA
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Doug Edwards
Los Altos, CA

Paul Egerman
Boston, MA

Lauren Embrey
Dallas, TX

Wendy Emrich
Denver, CO

Laurie Emrich
Castleton, VA

Helen Englehart
Brooklyn, NY

Justine Epstein
Sebastopol, CA

Ellen Epstein
Medford, MA

Mark Erickson, MD
Albuquerque, NM

Rosemary Faulkner
New York, NY

Rick Feldman
New York, NY

Theodosia Ferguson
Berkeley, CA

Jerry Fiddler
Berkeley, CA

Darryl W Finkton Jr.
Los Angeles, CA

Barrett Foa
Los Angeles, CA

Mary Ford
Berkeley, CA

Mark Foy
Berkeley, CA

Jason Franklin
Grand Rapids, MI

Eleanor F. Friedman
New York, NY

Devon G.
Northampton, MA

E. Marianne Gabel
Delaware, OH

Kathryn Gardow & Dave Bradlee
Seattle, WA

Ellyn Gelson
Encino, CA

Madelyn George

Elspeth Gilmore
New York, NY

Molly Gochman
Houston, TX

Elinor Gollay
Portland, OR

Adelaide Park Gomer
Ithaca, NY

Neva Rockefeller Goodwin
Cambridge, MA

Sally Goodwin
Langley, WA

Jerry Gorde
Richmond, VA

Michael Gottwald

Melissa Grant
Santa Monica, CA
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Barbara Grasseschi
Healdsburg, CA

Brad Greeley
New Castle, NH

Ms. Michele Grennon
New Castle, NH

Karen Grove
Menlo Park, CA

Eva K. Grove
Los Altos, CA

Meghan Grover
Brooklyn, NY

Garrett Gruener
Berkeley, CA

Catherine Gund
New York, NY

Madeline Ha
Greenwich, CT

Habib Kirkland
Kirkland, WA

Tom Haines
New York, NY

Helena Halperin
Arlington, MA

Laurence Hammel
Wayland, MA

Jay Harris
San Francisco, CA

Kimberly Hendler
Brooklyn, NY

Barry Hermanson
San Francisco, CA

Marissa Hersh
New York, NY

Ari Hertz
Seattle, WA

Lawrence & Suzanne Hess
San Diego, CA

Elizabeth Hirsch
New York, NY

Anne Hoffman
Arlington, MA

Pierre Hollis
Stafford, VA

William Howell
Nashville, TN

Christina Hugly

Anne Hummel
Pittsboro, NC

Leah Hunt-Hendrix, Way to Win
Washington DC

John Hunting
Grand Rapids, MI

Jessan Hutchison-Quillian
Aptos, CA

James Iacino
Ridgway. Colorado

Sonya Jampel
West Newton, MA

Judith Jesiolowski
Yarrow Point, WA

Julie Johnson McVeigh
Waltham, MA
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Blake Jones
Denver, CO

Jonah Kagan
Berkeley, CA

Joel Kanter
Washington, DC

Gabriela Kaplan

Craig Kaplan
New York City, New York

Rochelle Kaplan
Salt Lake City, UT

Jean Kaplan
Santa Barbara, CA

Mike Kappus
San Francisco, CA

Maureen Kennedy
Inverness, CA

Katharine King
Santa Monica, CA

Pam Kohlberg
Newton, MA

Sara Krebsbach
Madison, WI

Jennifer Ladd
Florence, MA

Dal LaMagna
Rhinebeck, NY

Michael Lambert
Portland, ME

Johnny Lapham
Arlington, MA

Mike Lapham
Boston, MA

Tom Lapham
Burlington, VT

Alida Latham
Seattle, WA

20/20 Vision DC
Brooklyn, NY

Richard (Ted) LaRoche
Murfreesboro, TN

Abraham Lateiner
Somerville, MA

Ulysses Lateiner
Somerville, MA

David Lee
Houston, TX

David Leiwant
Medfield, MA

Larry Leon
Dallas, TX

Becky Liebman
Olympia, WA

Mac Liman
Denver, CO

Arthur Lipson
Salt Lake City, UT

Evie Lovett
Putney, VT

Kristin Luck
Bend, OR

Brita Mackey
Colorado Springs, CO

Amy Mandel
Asheville, NC
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Patricia Martone
New York, NY

Joel McCormack
Boulder, CO

Marie T. McKellar
Dobbs Ferry, NY

Sarah Mele
New York, NY

David Mele
New York, NY

Arul Menezes
Sammamish, WA

James Michel
Boston, MA

Janna Fisher Miller
Englewood, CO

Edward Mills
Bellevue, WA

J Morrison
St. Paul, MN

Mary Mountcastle
Durham, NC

Joanna Muench
Seattle, WA

Hans Mulders
Chelan, WA

Shekar Narasimhan
McLean, VA

Martha Newell
Missoula, MT

Margaret Newell
Weaverville, NC

Chris Newton
Boulder, CO

Robert Nixon
Norwalk, CT

David Patrick Nixon
St Pete Beach, Florida

Ken Olum
Sharon, Massachusetts

Sibyl O'Malley
Los Angeles, CA

Gary Passon
Kihei, HI

Morris Pearl
Brooklyn, NY

Dana M. Perlman
Los Angeles, CA

Louis Perwien
Washington, DC

Marcia Peters, Rubblestone Foundation
Boston, MA

Elizabeth Baldwin Phillips
Wilmette, IL

Harry Phillips III
Sleepy Hollow, NY

Judy Pigott
Seattle, WA

Sandy Polishuk
Portland, OR

Alan Preston
Seattle, WA

Peg Primak
Waltham, MA
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Stephen Prince
St. Simons Island, GA

Catherine Raphael
Pittsburgh, PA

Melissa Redwin
Northampton, MA

John Reese & Irene Rokaw-Reese
Playa Vista, CA

Nancy Reichman
Denver, CO

Carol Rice
Baltimore, MD

Nicolle Richards

L Ritchie
Durham, NC

Adam Roberts
Granby, MA

Fran and Charles Rodgers
Boston, MA

Pam Rogers
Brookline, MA

Sarah Rose

Nick Rosenbaum
St. Paul, MN

Paul Rosenstiel
San Francisco, CA

Amy Rosenthal
Brooklyn, NY
Sarah Rosenthal

Jennie Rosenthal
Cincinnati, OH

Michael Rothman
Chicago, Illinois

Vin Ryan
Boston, MA

Jorge Sanchez Diaz

John Sargent
Quaker Hill, CT

Julie Schecter
Boston, MA

Lisl Schoepflin
Los Angeles, CA

John Schwartz
Boulder, CO

Margot Duffy Schwartz
Bayside, WI

Elizabeth A Scott
Minneapolis, MN

Melissa Scott
Minneapolis, MN

Stephen Segal
Philadelphia, PA

Lindsay Shea
Germantown, NY

Susan Sheu
Santa Monica, CA

Becky Silverstein
Jamaica Plain, MA

Laura J. Silverton
Seattle, WA

Ian Simmons
Cambridge, MA

James Simon
New York, NY

David Slifka
New York, NY
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Nancy Smith
Modesto, CA

Douglas Smith
Seattle, WA

Jeff Smulyan
Indianapolis, IN

Marguerite Snowdon
Wilson, Wyoming

Naomi Sobel
Jamaica Plain, MA

Jill Soffer
Carbondale, CO

Daniel Solomon
Craftsbury, VT

Garry Spanner
San Mateo, CA

T. Spanner
San Mateo, CA

Amy St. Pierre
Atlanta, GA

MA Stein
Bethesda, MD

N. Robert Stoll
Portland, OR

Molly L. Stranahan
Tucson, AZ

Sarah Stranahan
Lee, MA

Mary Stranahan
Arlee, MT

Arthur Strauss, MD
Irvine, CA

Karen Sweet
Newton, MA

Gwendolyn Talbot

Alan Thiesen
Roseville, CA

Marnie Thompson
Greensboro, NC

Emily Thompson
Baltimore, MD

Roy Ulrich
Berkeley, CA

Janet Van Zandt
Jamaica Plain, MA

Philippe & Katherine Villers
Concord, MA

Richard Voelbel
Inver Grove Heights, MN

Lynn Voelbel
Minneapolis, MN

Josephine Waite

Isabel Walsh
Raleigh, NC

Sage Weil
Madison, WI

Jan Weinman
Stevenson, MD

Jonathan Weinman
Stevenson, MD

Doug Weinstock
MA

Greeley Wells
Jacksonville, OR
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Judy Wicks
Philadelphia, PA

Dirk Wiggins
Philadelphia, PA

Andrew Wilder
Santa Monica, CA

Robert Zevin
Cambridge, MA
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