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WINNERS & LOSERS IN THE CORONAVIRUS EMERGENCY AID PACKAGE

2020 % of Total

Loans & Grants to Corporations & Small Businesses

Loans and loan guarantees for large businesses (and some governments) 510 22%
Small business loans and grants 377 17%
Grants to air carriers and airline contractors to avoid furloughs and pay cuts 33 1%
Additional infrastructure grants to transit providers (including state and local governments) 25 1%
Subtotal Loans & Grants to Corporations & Small Businesses 945 42%

Business Tax Cuts

Loosen caps imposed under TCJA on net operating losses 195 9%
Loosen caps imposed under TCJA on interest deductibility 13 1%
Payroll tax credits for businesses who retain workers at a loss 55 2%
Delay employer payroll tax payments from 2020 to 2021 & 2022 12 1%
Suspend temporarily airline ticket, cargo, and fuel taxes 4 0%
Subtotal Business Tax Cuts 279 12%

Aid to Workers & Families

Expand and extend unemployment benefits 260 1%
One-time checks ("rebates") to individuals and families 292 13%
Safety net supports (SNAP, child nutrition, housing, child & family services) 42 2%
Subtotal Aid to Workers & Families 594 26%

Aid to State & Local Governments, Healthcare Providers, Education

Hospitals and other health-related spending 180 8%
State and local government assistance 150 7%
Education spending 32 1%
Grants to publicly owned commercial airports 10 0%
Subtotal Aid to State & Local Governments, Healthcare Providers, Education 372 16%
Other

FEMA Disaster assistance 45 2%
Other spending 25 1%
Reduce individual taxes 10 0%
Subtotal Other 80 4%
TOTAL 2,271 100%

Sources: Committee for a Responsible Federal Budget, March 26, 2020
http://www.crfb.org/blogs/whats-2-trillion-coronavirus-relief-package
Tax savings from Joint Committee on Taxation, March 26, 2020
https://www.jct.gov/publications.html?func=startdown&id=5252
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